MINUTES OF THE ANNUAL MEETING OF THE CITY OF COTTONWOOD ALTERNATE
PENSION AND BENEFIT PLAN BOARD HELD DECEMBER 17, 2010 AT 8:30 AM. AT
THE COTTONWOOD PUBLIC SAFETY BUILDING FIRE DEPARTMENT CONFERENCE
ROOM, 191 SOUTH 6" ST., COTTONWOOD, ARIZONA

Chief Casson started the meeting at 8:35 a.m. Roll call was taken as follows:

Board Members Present Board Members Absent

Mike Casson, Fire Chief No Volunteer Firefighter Members
Diane Joens, Mayor

Rudy Rodriguez, Board Secretary/Treasurer

Ben Krammer, Firefighter

Approval of the Board Minutes of December 21, 2009
Mayor Joens motioned to approve the minutes as presented. Secretary Rodriguez seconded the
motion and it was approved unanimously.

New Business

PRESENTATION OF ANNUAL REPORT — PENSION FUND - Board Secretary Rodriguez
presents the Trust’s Annual Report showing an increase of $10,134.21 over last year to
$128,102,53. It was a rough year with several members leaving the Trust and taking large sums
of money with them, however the value of the investments increase by $12,594.51.

FY 2010 will be the final year the City contributes $3,600 to the Trust to cover retirement costs
for two retired firefighters. The Board reviewed (the investments and the distributions and
decided that a meetmg will be necessary after a new group of volunteers are hired in Februa:y

The Board voted to approve the Annual Report with, Board member Casson making the motion,
and a second from Secretary Rodriguez. The vote of the board was unanimous.

Adjournment
With no other business at hand, Secretary Rodriguez made a motion to adjourn, and a second

came from mayor Joens. The vote of the board was unanimous.

ATTEST: «

Jesus R. Rodriguez, &grd Secretary/ Treasurer



